U.S. International Transactions

In the second quarter of 2011, the goods deficit rose to $190.4 billion from $182.2 billion in the first quarter. The
current account deficit fell to $118.0 billion in the second quarter from $119.6 billion in the first quarter.
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Millions of dollars; quarterly data seasonally adjusted. Credits (+), debits (—)]
Goods ! Services Income receipts and payments
Balance Unilateral Balance
Period Bal Met o Oth oot Bal furert o
alance military rave ner g . alance | yransfers, current
Exports Imports on transac- and services, and Receipts Payments on net account
goods tions 2 transporta- net services income
tion
731,189 | —1,152,464 | -421,276 -8,324 -3,389 71,219 -361,77 292,430 | -262,702 29,728 —64,561 -396,603
697,439 | 1,171,930 —474,491 -12,719 —4,465 74,242 —417,432 282,701 —257,526 25,175 —64,990 —457,248
729816 | -1,270,225 | -540,409 -17,060 —12,451 78,934 | —490,984 322,411 -278,721 43,691 -71,79 -519,089
821,986 | —1,485492 | —663,507 —17,359 -16,225 91,734 |  —605,356 415,793 | -350,712 65,081 —88,243 628,519
911,686 | —1,692,416 | 780,730 —15,59% —14,549 102,249 | 708,624 537,339 | —468,748 68,591 —105,741 —745,774
1,039,406 | —1,875,095 | 835,689 —11,743 -11,276 105,420 | 753,288 684,620 | —640,438 44,182 -91,515 -800,621
1,163,957 | —1,982,843 | 818,886 -10,826 2,599 130,386 | —696,728 833,834 | -732,349 101,485 | -115,061 -710,303
1,307,499 | -2,137,608 | —830,109 —13,600 16,365 129,006 | 698,338 813,903 | 666,814 147,089 | —125,885 -677,135
1,069,491 | —1,575,400 | —505,910 -13,863 13,981 124,521 -381,272 599,495 |  —471,494 128,001 —123,280 -376,551
1,288,699 | —1,934,555 | —645,857 —12,908 20,384 138,355 |  —500,027 663,240 | —498,016 165,224 | —136,095 —470,898
323,357 | —539,441 -216,084 -3,454 3,995 33,009 | -182535 215789 | 176,752 39,037 -33,735 177,232
342,620 | -562,565 | —219,945 -2,737 4,654 34,182 | -183,846 214133 | -174,203 39,931 -31,347 -175,262
346,910 | -565850 | —218,940 -3,605 5,351 31,059 | 186,135 208,354 | —164,124 44,229 -31,703 -173,608
294612 | —469,752 | 175,139 -3,805 2,366 30,754 |  —145,822 175,627 | 151,735 23,893 -29,103 -151,032
254413 | -376,727 | -122.315 -3,957 2,431 31,028 -92,814 145995 | 118,696 27,299 -29,738 -95,253
253,886 | —365803| 111916 -3,469 3,878 30,122 -81,385 144,969 | 115,898 29,071 -30,497 -82,811
270290 | -399815| —129,525 2,297 3,580 28,951 -99,293 149,275 | -114,571 34,704 -33,269 -97,858
290,902 | —433,055 | 142,154 -4,139 4,092 34,421 -107,779 159,256 |  —122,329 36,928 29,777 -100,629
2010: 304,572 | —457,404 | -152,832 -3,409 4,834 31,765 | -119,642 158,857 |  —122,473 36,384 -35,034 -118,292
315954 | —481,912| 165,958 -3,092 5,039 33,486 | —130,523 165,030 | 121,859 43,170 32,947 -120,300
325514 | 493336 | 167,822 -3,077 4,678 35109 | 131,113 167,115 121,375 45740 | 34754 | 120,127
342,659 | -501,904 | 159,245 -3,330 5,831 37,99 | -118,749 172,239 | -132,309 39,930 -33,360 112,179
2011: 361,544 | 543767 | 182222 -3,339 5,844 39,746 | -139,972 180,258 |  —127,600 52,658 32,277 -119,591
373,085 —563,524 —190,440 -3,019 7,205 41,261 —144,994 192,941 -131,793 61,148 —-34,157 -118,003

T Adjusted from Census data to align with concepts and definitions used to prepare the inter-
national and national economic accounts. The adjustments are necessary to supplement coverage expenditures (imports).
of Census data, to eliminate duplication of transactions recorded elsewhere in the international

accounts, to value transactions according to a standard definition, and for earlier years, to record

transactions in the appropriate period.
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2 Transfers under U.S. military agency sales contracts (exports) minus direct defense

3 Includes transfers of goods and services under U.S. military grant programs.

See p. 37 for continuation of table.
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